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ASSEMBLIES OF GOD WEST POINT CHURCH LIMITED
REPORT OF THE DIRECTORS

The directors have pleasure in submitting their report together with the audited financial statements of
Assemblies of God West Point Church Limited ("the Church") for the year ended 31 March 2023.

PRINCIPAL ACTIVITIES

The principal activities of the Church are conducting Christian Gospel meeting and activities.

RESULTS

The results of the Church for the year ended 31 March 2023 are set out in the income statement on page
7.

DIRECTORS

The directors who held office during the year and up to the date of this report were:

CHAN Kwong Yiu Daniel

LEUNG Pik Shan Joanna {resigned on 31 December 2022)
YU Leung Ho Philip

MAN Po Kei (resigned on 31 December 2022}
TAM Pak Lun

WONG Keith Yau Kwan (resigned on 31 December 2022)
LAW Yuen Man

YUEN Wai Fan (appointed on 1 January 2023)
TANG Chun Lok (appointed on 1 January 2023)
LAM Tsz Yan {appointed on 1 January 2023)
TAM Wing Yee Elaine {appointed on 1 January 2023)

In accordance with article 48 of the Church's articles of association, all directors who hold the office after
2 years shall retire and be eligible, offer themselves for re-election.

DIRECTORS' MATERIAL INTERESTS IN TRANSACTIONS, ARRANGEMENTS AND CONTRACTS THAT ARE
SIGNIFICANT IN RELATION TO THE CHURCH'S BUSINESS

No transactions, arrangement and contracts of significance in relation to the Church's business to which
the Church was a party and in which a director of the Church and the directors' connected parties had a
material interest, whether directly or indirectly, subsisted at the end of the year or at any time during the

year.
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REPORT OF THE DIRECTORS

MANAGEMENT CONTRACTS

No contracts concerning the management and administration of the whole or any substantial part of the
activity of the Church were entered into or existed during the year.

AUDITORS

The financial statements have been audited by Messrs. KTC Prima CPA Limited who retire and, being
eligible, offer themselves for re-appointment.

On behalf of the Board

CHAN Kwong Yiu Daniel
Chairman

Hong Kong, 21 September 2023
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF ASSEMBLIES OF GOD WEST POINT CHURCH LIMITED

{Incorporated in Hong Kong with limited by guarantee)
Opinion

We have audited the financial statements of Assemblies of God West Paint Church Limited {"the
Church") set out on pages 7 to 13, which comprise the statement of financial position as at 31 March
2023, and the income statement for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the financial statements of the Church are prepared, in all material respects, in
accordance with the Hong Kong Small and Medium-sized Entity Financial Reporting Standard ("SME-FRS")
issued by the Hong Kong Institute of Certified Public Accauntants {"HKICPA") and have been properly
prepared in compliance with the Companies Ordinance.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs") and with
reference to Practice Note 900 (Revised), Audit of Financial Statements Prepared in Accordance with the
Small and Medium-sized Entity Financial Reporting Standard issued by the HKICPA. Qur responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Church in accordance with the HKICPA's
Code of Ethics for Professional Accountants ("the Code"), and we have fulfilled our other ethical
responsibilities in accordance with the Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.



KTC Prima CPA Limited

Certified Public Accountants (Practising)

B R A 12 @St 6 FH AT A IR E

Tel Ei# @ (852)27708232
Room 501, 502 & 508, 5/F., Mirror Tower, Fax @A . (852)27708378
61 Mody Road, Tsimshatsui East, Kowloon, HKSAR E-mall %% :  Info@kicprima.hk

FHAMR RV H R 61 353 8 b0 T 48 501, 502 & 508 %

INDEPENDENT AUDITOR'S REPORT (CONT'D)
TO THE MEMBERS OF ASSEMBLIES OF GOD WEST POINT CHURCH LIMITED
{Incorporated in Hong Kong with limited by guarantee)

Other Information

The directors are responsible for the other information. The other information comprises the
information included in the report of the directors, but dees not inciude the financial statements and our
auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Directors and Those Charged with Governance for the Financial Statements

The directors are responsible for the preparation of the financial statements in accordance with the SME-
FRS issued by the HKICPA and the Companies Ordinance, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Church's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the Church or to cease
operations, or have no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Church’s financial reporting process.



KTC Prima CPA Limited

Certified Public Accountants (Practising)

B RAn 1S @3 EF ER TR PR 8]

. Tel kA 1 (852) 27708232
Room 50:;, 502 ?508, SIF... Mirror Tower, Fax #A . (852)27708378
61 Mody Road, Tsimshatsui East, Kowloon, HKSAR E-mail ®E  :  Info@ktcprima hi

FHBAMK D H R A ME 61 FE ¥ P48 501,502 & 508 F

INDEPENDENT AUDITOR'S REPORT (CONT'D}
TO THE MEMBERS OF ASSEMBLIES OF GOD WEST POINT CHURCH LIMITED
(Incorporated in Hong Kong with limited by guarantee)

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. This report is made solely to you, as a body, in accordance with section 405 of the
Companies Ordinance, and for no other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with HKSAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Church's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

- Conclude on the appropriateness of the directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Church's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Church to
cease to continue as a going concern.
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INDEPENDENT AUDITOR'S REPORT (CONT'D)
TO THE MEMBERS OF ASSEMBLIES OF GOD WEST POINT CHURCH LIMITED

(Incorporated in Hong Kong with limited by guarantee)

Auditor's Responsibilities for the Audit of the Financial Statements (Cont'd)

(852) 2770 8232
(852) 2770 8378
Info@ktcprima.hk

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

Hong Kong, 21 SeptembeY 2023

Kwan Chi Fai
Practising Certificate number P03416



ASSEMBLIES OF GOD WEST POINT CHURCH LIMITED
INCOME STATEMENT

FOR THE YEAR ENDED 31 MARCH 2023

REVENUE AND OTHER INCOME
Lord day dedication
Thanksgiving dedication

Tithe dedication

Special dedication - sundries

Dedication received

Interest received

Other income

Exchange (losses)/gains, net

Government grant under Anti-epidemic fund

TOTAL REVENUE AND OTHER INCOME
STAFF COSTS

RENT AND RATES

DEPRECIATION

DONATION

ADMINISTRATIVE EXPENSES

DEFICIT BEFORE TAX

INCOME TAX EXPENSE

DEFICIT FOR THE YEAR

Note

2023 2022
HKS HKS
150,475 134,594

1,062,801 887,098
4,104,032 3,987,743
899,240 912,789
6,216,548 5,922,224
2,631 61
282,464 52,772
(3} 2

144,000 -
6,645,640 5,975,059

(2,389,581) (2,321,744)
(2,145,806) (2,136,102)
(559,277) (580,256)
(533,723) (507,236)
(1,079,045) (896,246)
(61,792) (466,525)
(61,792) (466,525)

The accompanying Accounting Policies and Explanatory Notes form an integral part of, and should be

read in conjunction with, these financial statements.



ASSEMBLIES OF GOD WEST POINT CHURCH LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2023

NON-CURRENT ASSETS
Property, plant and equipment

CURRENT ASSETS
Other receivables
Rental and utility deposits
Prepayments
Cash and bank balances
Bank deposits with original maturities
over three months and within one year

CURRENT LIABILITIES
Other payables and accruals
Receipts in advance

NET CURRENT ASSETS

NET ASSETS

EQUITY
Total church accumulated development funds

Approved on behalf of the Board by:

ULAW Yuen Man
Director

2023 2022
Note HKS HKS
5 2,758,550 3,310,261
45 50
738,224 672,722
451,109 412,137
2,656,557 3,241,920
1,000,000 -
4,845,935 4,326,829
(204,237} (174,700)
(14,930) (15,280)
(219,167) {189,980)
4,626,768 4,136,849
7,385,318 7,447,110
4 7,385,318 7,447,110

7

CHAN Kwong Yiu Daniel
Director

The accompanying Accounting Policies and Explanatory Notes form an integral part of, and should be
read in conjunction with, these financial statements.

-8-



ASSEMBLIES OF GOD WEST POINT CHURCH LIMITED
ACCOUNTING POLICIES AND
EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

REPORTING ENTITY

Assemblies of God West Point Church Limited {"the Church") is incorporated in Hong Kong under the
Companies Ordinance and limited by guarantee. The Church's registered office is located at 1/F, Top Hit
Plaza, No. 363 Des Voeux Road West, Hong Kong. The Church are conducting Christian Gospel meeting

and activities.
The Church is limited by guarantee and does not have any share capital. In the event of the winding up of

the Church, members of the Church and those persons who cease to be a member within one year shall
have to contribute an amount not exceeding HK$20 per member for the settlement of the Church

liabilities.

These financial statements are presented in Hong Kong dollars unless otherwise stated.

1, BASIS OF PREPARATION AND ACCOUNTING POLICIES
The Church qualifies for the reporting exemption under section 359 of the Companies Ordinance
and is therefore entitled to prepare and present its financial statements in accordance with the

Small and Medium-sized Entity Financial Reporting Standard (SME-FRS) issued by the Hong Kong
Institute of Certified Public Accountants.

These financial statements comply with the SME-FRS and have been prepared under the accrual
basis of accounting and on the basis that the Church is a going concern.

The measurement base adopted is the historical cost convention.

The following are the specific accounting policies that are necessary for a proper understanding of
the financial statements:

(a) Revenue

Revenue is recognised when it is probable that the economic benefits will flow to the Church
and when the revenue can be measured reliably, on the following bases:

() dedication received is recognised on a receipt basis;

(i} bank interest income is recognised on a time proportion basis taking into account the
principal outstanding and the interest rate applicable; and

(i) government grant under Anti-epidemic fund is recognised when cash is received.

.
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ASSEMBLIES OF GOD WEST POINT CHURCH LIMITED
ACCOUNTING POLICIES AND
EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

BASIS OF PREPARATION AND ACCOUNTING POLICIES (CONT'D)

(b)

(c)

(d)

(e)

Taxation
Income tax expense represents current tax expense. The income tax payable represents the

amounts expected to be paid to the taxation authority, using the tax rates (and tax laws) that
have been enacted or substantively enacted by the end of the reporting period.

Deferred tax is not provided.
Trade and other receivables
Trade and other receivables are stated at estimated realisable value after each debt has been

considered individually. Where the payment of a debt becomes doubtful a provision is made
and charged to the income statement.

Property, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and
accumulated impairment losses.

The depreciable amount of an item of property, plant and equipment is allocated on a
systematic basis over its estimated useful life using the straight-line method as follows:

Renovations 2 to 10 years
Sound system 2 to 7 years
Office equipment 3 years
Furniture and fixtures 2 to 8 years

Impairment of assets

An assessment is made at the end of each reporting period to determine whether there is any
indication of impairment or reversal of previous impairment, including items of property,
plant and equipment, intangible assets and long-term investments. In the event that an
asset's carrying amount exceeds its recoverable amount, the carrying amount is reduced to
recoverable amount and an impairment loss is recognised in the income statement. A
previously recognised impairment loss is reversed only if there has been a change in the
estimates used to determine the recoverable amount, however not to an amount higher than
the carrying amount that would have been determined (net of amortisation or depreciation),
had no impairment losses been recognised for the asset in prior years.

-10-
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ASSEMBLIES OF GOD WEST POINT CHURCH LIMITED
ACCOUNTING POLICIES AND
EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

BASIS OF PREPARATION AND ACCOUNTING POLICIES (CONT'D)

(f) Leases

Leases that transfer substantially all the rewards and risks of ownership of assets to the
Church, are accounted for as finance leases. At the inception of a finance lease, the cost of
the leased asset is capitalised at the fair value of the leased asset or, if lower, at the present
value of the minimum lease payments. Lease payments are apportioned between the finance
charges and reduction of the lease liability so as to achieve a constant rate of interest on the
remaining balance of the liability. Finance charges are charged to the income statement.

Capitalised leased assets are depreciated over the shorter of the estimated useful life of the
asset or the lease term.

Leases where substantially all the risks and rewards of ownership of assets are not
transferred to the lessee are accounted for as operating leases. Annual rents applicable to
such operating leases are charged to the income statement on a straight-line basis over the
lease term.

DIRECTORS' REMUNERATION

Directors' remuneration disclosed pursuant to section 383(1) of the Companies Ordinance is as

follows:
2023 2022

HKS$ HKS

Fees
Other emoluments -

INCOME TAX EXPENSE

No provision has been made for Hong Kang profits tax as the Church is exempted under Section 88
of Inland Revenue Ordinance {2022: Nil}.

=A%



ASSEMBLIES OF GOD WEST POINT CHURCH LIMITED
ACCOUNTING POLICIES AND
EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2023

CHANGES IN EQUITY

Total church
accumulated

Theology Operating development
fund fund funds
HKS HKS HKS
At 1 April 2022 322,320 7,124,790 7,447,110
Deficit for the year - (61,792) (61,792)
Transfer from theology fund 454 (454) -
At 31 March 2023 322,774 7,062,544 7,385,318
PROPERTY, PLANT AND EQUIPMENT
Sound system Furniture
and office and
Renovations equipment fixtures Total
HKS HKS HKS HKS
CosT
At 1 April 2022 11,654,358 1,338,005 443,627 13,435,920
Additions - 7,566 - 7,566
At 31 March 2023 11,654,358 1,345,571 443,627 13,443,556
ACCUMULATED DEPRECIATION
AND IMPAIRMENT LOSSES
At 1 April 2022 8,446,046 1,258,315 421,368 10,125,729
Depreciation for the year 498,034 57,083 4,160 559,277
At 31 March 2023 8,944,080 1,315,398 425,528 10,685,006
NET CARRYING AMOUNT
At 31 March 2023 2,710,278 30,173 18,099 2,758,550
At 31 March 2022 3,208,312 79,690 22,259 3,310,261

o o0



ASSEMBLIES OF GOD WEST POINT CHURCH LIMITED
ACCOUNTING POLICIES AND
EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

6. ADMINISTRATIVE EXPENSES

2023 2022
HKS HKS

Advertisement 115 2,820
Auditors' remuneration 6,000 6,000
Bank charges 1,715 1,295
Books and periodicals 5,013 4,799
Building management fee 164,388 164,388
Cleaning 97,370 87,870
Deficit on activities 244,776 116,999
Entertainment and gift 26,674 26,097
Insurance 30,451 30,345
Legal and professional fee 16,983 -
Medical 18,869 17,188
Minor equipment 2,475 1,172
Postage 546 738
Honorarium 87,200 93,200
Printing, stationery and computer expenses 31,628 40,705
Repair and maintenance 48,178 12,290
Study allowance and expenses 8,473 12,370
Sundry expenses 18,207 16,674
Telephone, fax and internet 41,208 41,098
Travelling 1,266 1,138
Water and electricity 227,510 219,060

1,079,045 896,246

. APPROVAL OF FINANCIAL STATEMENTS

These financial statements were authorised for issue by the Church's Board of Directors on 21
September 2023.

A%
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(‘Audited Report for reference only R&EHZBIETILE » Hift5:% )
ASSEMBLIES OF GOD WEST POINT CHURCH LIMITED (HE @'Eﬁﬁﬁﬁ FRAE)
DETAILED INCOME & EXPENDITURE STATEMENT (BB =)
For THE YEAR ENDED 31 MARCH 2023 ( #;Z20234£3 531 H4E4E )

2022-23 2021-22
HKS$S HKS
INCOME ( g A)
Lord day dedication ( ¥ H < ) 150,475.20 134,594.40
Thanksgiving dedication ( E{ZZRH ) 1,062,801.00 887,098.00
Tithe dedication ( +—Z&&R ) 4,104,032.00 3,987,742.80
Special dedication - Sundries ( HAthZ58k ) 899,239.70 912,789.30
Dedication received ( ZZUA ) 6,216,547.90 5,922,224.50
Bank interest received ( $81TF]EUA ) 2,631.17 60.59
Other income ( EHARULA ) 282,464.00 52,772.00
Gain on exchange ( EERULZS ) (3.41) 1.80
Gain on investment (realized) ( fFEEE 2 ) - -
Govement Employment Support Scheme (BUF [ {RER3%E181) &8 144,000.00
TOTAL INCOME ( §8UtA) 6,645,639.66 5,975,058.89
LESS : EXPENDITURES ( EH%H)
Salaries and allowances ( B T# &) 2,275,789.10 2,211,183.70
MPF contribution ( 3R tEk ) 113,791.59 110,560.00
2,389,580.69 2,321,743.70
Rent and rates (FH&: R 261 ) 2,145,806.00 2,136,101.69
Depreciation ( #7E ) 559,277.10 580,256.47
Donation ( ZESZHY ) 533,723.00 507,235.70
Advertisement (E{# & EL) 115.00 2,820.00
Auditors' remuneration ( 1% 8% ) 6,000.00 6,000.00
Bank charges ( $RT2F ) 1,715.00 1,295.00
Books & Periodicals ( f&Z - ¥197) 5,012.50 4,798.70
Building management fee (18 FEIRE ) 164,388.00 164,388.00
Cleaning (/588 ) 97,370.00 87,870.00
Deficit on activities ( H'EJEE ) 244,775.90 116,999.20
Entertainment and gift ( BB E & R &4 ) 26,674.20 26,096.70
Insurance ( ££f% ) 30,451.19 30,345.36
Legal and Professional fee (JA1E K BE %) 16,983.00 -
Medical ( BEFEERL) 18,869.00 17,188.00
Sound Sysem & Office Equipment ( #23 KR /\ =& ) 2,475.00 1,172.40
Postage ( EZ ) 546.20 738.30
Honorarium ( EEE% ) 87,200.00 93,200.00
Printing, stationery and computer expenses ( Rl + SXE R B ) 31,628.00 40,704.80
Repairs and maintenance ( #{1E/RE& ) 48,178.00 12,290.00
Study allowances and expenses ( ZRIZERH ) 8,473.00 12,370.00
Sundry expenses (3 EE A ) 18,207.30 16,674.10
Telephone, fax and internet ( EEE « HE K& G 49 ) 41,207.60 41,097.50
Travelling ( 32 78 &) ) 1,265.90 1,138.00
Water and electricity ( KEREMH ) 227,510.70 219,059.70
Administrative Expenses ( fTB{E ) :- 1,079,045.49 896,245.76
TOTAL EXPENDITURES ({8574 ) 6,707,432.28 6,441,583.32
(Deficit ) / SURPLUS FOR THE YEAR ( &£E(#58 )/ &% ) (861,792.62) ($466,524.43)




( Un-audited Report for reference only &A% EETt% B

» RfftgE)

ASSEMBLIES OF GOD WEST POINT CHURCH LIMITED ( #ZE &R 2ARAH )

DETAILED INCOME & EXPENDITURE STATEMENT ( 403 )

For THE HALF-YEAR ENDED 30 SEPTEMBER 2023( #;Z20234E9 530 H 34E4E )

Apr - Sep 23 Apr - Sep 22
2023-24L4FE4EE 2022-234E4E
HKS HKS
INCOME (U A)

Lord day dedication ( F HEAE ) 80,102.45 75,519.10
Thanksgiving dedication ( E;EZ&=ER ) 218,440.00 716,898.00
Tithe dedication ( +—Z&R% ) 1,904,126.90 2,174,321.00
Extra dedication ( Z54MEZEZEER ) 200,651.40 202,867.00
Special dedication - Sundries ( EfthZ=E ) 256,453.70 245,262.50
Dedication received ( ZZRRIKA ) 2,659,774.45 3,414,867.60
Bank interest received ( $8fTFIEUA ) 28,089.31 32.25
Other income ( EALUWA ) 140,184.00 140,180.00
Dividend income (BB UL A) - -
Govt. Employment support Scheme (BURF L) 129,600.00

TOTAL INCOME ( §&Ust A ) 2,828,047.76 3,684,679.85
LESS : EXPENDITURES (ER>H)
Salaries and allowances ( [B T#& ) 1,123,860.00 1,098,587.10
MPF contribution ( SRS LR ) 56,194.00 54,930.50
1,180,054.00 1,153,517.60
Rent and rates (Fi& B 2561 ) 800,000.00 945,806.00
Advertisement (& E &) - 115.00
Bank charges (#R1TEF ) 1,550.00 1,045.00
Books & periodicals ( f&E - F¥)) 3,137.70 2,111.50
Building management fee ( I8 FEIEE ) 83,290.00 82,194.00
Cleaning (7R ) 45,640.00 51,280.00
Deficit on activities ( B4 5I5EE) ) 126,640.70 124,016.20
Depreciation ( 7€ ) 260,049.20 289,844.30
Donation ( EEZ I ) 362,864.20 257,924.90
Entertainment and gift ( FEFMEZ & 1E%) 22,701.00 4,033.80
Insurance ({£f&) 4,755.00 5,005.00
Legal and Professional fee (A B EE) - 15,003.00
Loss on exchange (FE 2 E518) 2.53 4.77
Medical ( BEEM) 12,230.00 5,280.00
Sound Sysem & Office Equipment (8235 KA\ ERH) 6,108.10 1,379.00
Postage ( E& ) 315.30 195.00
Honorarium ( HE% ) 49,200.00 45,200.00
Printing, stationery and computer expenses ( EIRI + XE KRB ) 16,279.00 15,108.70
Repairs and maintenance ( 4E{EHRE ) 5,328.00 4,300.00
Study allowances and expenses ( 212284 ) 1,050.00
Sundry expenses (4 IEEF ) 12,845.10 10,076.90
Telephone, fax and internet ( EE ~ HE K T EALE ) 22,810.10 21,596.00
Travelling ( 3238 3% ) 226.70 892.50
Water and electricity ( /KERER ) 118,038.90 113,099.10
Administrative Expenses ( fTEE ) :- 1,154,011.53 1,050,754.67
TOTAL EXPENDITURES ( £&%H}) 3,134,065.53 3,150,078.27
(DEFICIT) / SURPLUS FOR THE YEAR ( &4E(#518) &%) ($306,017.77) $534,601.58




